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INDEPENDENT AUDITOR'S R"EPORT

TO
THE MEMBERS OF
EMS INFRACON PRIVATE LIMITED

REPORT ON TIIE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of EMS INFRACON
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss (including other comprehensive incomes) and the
statement of Cash Flows and the statement of changes in equity for the year then ended and a
summary ofthe significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The management and Board of Directors of the Company are responsible for the matters stated
in Section 134(5) ofthe Companies Act,2013 ('the act') with respect to the preparation ofthese
Standalone financial statements that give a true and fair view ofthe financial position, financial
performance including other comprehensive incomes and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,

implementation and maintenance of adequate intemal financial controls, that are operating

effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation ofthe Standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or enor.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these Standalone financial
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We have taken into account the provisions ofthe Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) ofthe Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Standalone financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
Standalone financial statements, whether due to fraud or enor. In making those risk assessments,
the auditor considers intemal financial control relevant to the Company's preparation of the
Standalone financial statements, that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances ,An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company's Director, as well as evaluating the overall presentation of the
Standalone fi nancial stalements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards, the financial position ofthe
Company as at 31st March 2020 and its Standalone financial performance and its cash flows for
the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Govemment of India in terms of sub-section (11) of sectionl43 of the Act, we give
in the Annexure - A, a statement on the matters Specified in paragraphs 3 and 4 of the
Order.

2. As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanatio ch to the best of
ose ofour it
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our knowledge and belief were necessary for the purp
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone financial statements.
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b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination ofthose books;

d) In our opinion, the aforesaid Standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on March 31,2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 3 l, 2020 from being appointed as a director in terms of Secti on 164(2) of the Act;

0 With respect to the adequacy ofthe internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
in "Annexure B";

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses

thereon does not arise.

lll. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.006615C

Place: Ghaziabad
Datet 17.12.2020 *

ishi Kapoor)
Proprietor

M.No.075483

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books ofaccount;
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Annexure A to the Indeoendent Auditors' Report

The Annexure referred to in Independent Auditors Report to the Members of the
company on the standalone Financial statements for the year ended 3lst March 2020, we
report that:

According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company in respect of its fixed assets :

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The fixed assets have been physically verified by the management at regular intervals;
certain fixed assets were verified during the year and no material discrepancies were noticed
on such verification, and in our opinion, this periodicity ofphysical verification is reasonable
having regard to the size ofthe company and the nature of its assets;

(c) The title deeds of immovable properties are held in the name of the company.

In our opinion on the basis of information and explanation given to us in respect of its
inventories :

(a) The inventory has been physically verified during the year by the management and the
frequency of verification is reasonable;

(b) The procedures of physically verification of inventories followed by the Management were
reasonable and adequate in relation to the size ofthe company and nature of its business;

(c) The Company has maintained proper records of its inventories and no material discrepancies
were noticed on physical verification.

The company has not granted loans, secured or unsecured to/from companies, LLP, firms or
other parties covered in the register maintained under section 189 ofthe Act.

(a) In our opinion, the rate of interest and other terms and conditions on which the loans had

been granted to the bodies corporate listed in the register maintained under Section 189 ofthe
Act were not, prima facie, prejudicial to the interest ofthe Company;

(b) In the case ofthe loans granted to the bodies corporate listed in the register maintained under

section 189 ofthe Act, the bonowers have been regular in the payment of the principal and

interest as stipulated;
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(c) There are no overdue amounts in respect of the loan granted to a body corporate listed in the
register maintained under section I 89 ofthe Act.

ln our opinion and according to the information and explanations given to us, the company
has comp^iled with the provisions of section 1gs and ig6 of the-companies' ect, zot': in
respect ofloans, investments, guarantees and security.

The company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and provisions of Sections 73 to 76 of the companies Act,
2013 and the companies (Acceptance of Deposits) Rules,20t5 with regard to the deposits
accepted are not applicable.

In our opinion the Central Govemment has not prescribed maintenance ofcost records under
sub-section (l) of Section 148 of the Act, in respect of the activities carried on by the
company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax, sales
tax, value added tax, duty of customs, service tax, cess and other material statutory dues have
been generally/regularly deposited during the year by the Company with the appropriate
authorities.

(b) There are no dues of Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty
and Excise Duty which have not been deposited on account ofany disputes.

In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture-
holders.

During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed ofany such instance by the Management.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration with the requisite approvals mandated by the

provisions of section 197 read with Schedule V of the Companies Act are not applicable to
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the company.
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ix. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term loans. Accordingly, the provisions ofclause
3(ix) ofthe Order are not applicable to the company and hence not commented upon.
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b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination ofthose books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash FIow Statement dealt with by
this Report are in agreement with the books ofaccount;

d) In our opinion, the aforesaid Standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on March 31,2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 3 1, 2020 from being appointed as a director in terms of Section 164(2) of the Act;

D With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness ofsuch controls, refer to our separate report
in "Annexure B";

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses

thereon does not arise.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.006615C

Place: Ghaziabad
Datet 17.12.2020

poor)
Proprietor

M.No.075483
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iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.



Annexure B to the Independent Auditors' Repoft

The Annexure referred to in Independent Auditors Report to the Members of the

Company on the Standalone Financial Statements for the year ended 31st March 2020, we

report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of EMS Infracon
Private Limited ("the Company") as of 3l March,2020 in conjunction with our audit of the
Standalone financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design.
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act,2013, to the extent appticable to an audit of internal financial
controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of intemal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the

assessment ofthe risks of material misstatement of the Standalone financial statements, whether

due to fraud or enor.
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. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

,"uronibl" assurance regarding the retiability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted

accounting principles. A company's intemal financial control over financial reporting includes

those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions ofthe assets ofthe company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures ofthe company are being made only in accordance
with authorizations ofmanagement and directors ofthe company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to eror or fraud may occur and not be detected. Also, projections of any
evaluation ofthe internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion , the company has , in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 3l March 2020, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting
issued by the Institute ofChartered Accountants oflndia.

For Rishi Kapoor & Company
Charte tS

Place: Ghaziabad
Date:17.12.2020

r
M.No.075483
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ll/3 EMS INFRACON PRIVATE LlrlITED
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SIArEllENIOF PROFITANo LOSS FOR THE YEAR EI{DED3l.t rARcH.2020

PARTICULARS NOTE NO.
FOR THE YEAR

El'IOEO

31.03.2020

FOR THE YEAR

ENDEO

3't.03.2019

,^ coNnNUhlG oPERAnors
I REVENUE FRO OPERAITONSINET) 18 3130526702 25

IOTAL R!.

TOTAL Rs.

TOTAL Rs.

TOTAL Rs,

TOTAL R5.

IOTAL RS,

TOTAL Rs.

22aO510774 61

,166682900 OO

5340.1925 83

43U2023 0A

2 O(PENSES

. cct ol ir.loriiar con3um6d

b Pu..has€ ot Stoc& ln TEdo
c ctlerl!€ in ln'/€nrod6 of Finish€d Goods,

Wo.k h P.og.e$ A Sbck ln Trade

d Employ€€ Bon€lit Exp€nsss

. Other E)9€ns€s

't9

20

21

22

23

223555554015

-35096735.00

36055519 oO

32591315.19

2210574423.44

3 tuming Befors Excoptional ltems, Extraordinary llsms,

lntercsl, lar D6pre.jalion & ArEdis8lim (EBDIIA) (1-2) 947654751.56 .

24974914.4s

94a848a.60

65795439 92

e6142162.91

2591289416

610771A 13

51960264 06

5 O6p.eciati6n & Amo.tisation Expns€s 9

24

7 Profil / (Lo3s) b€roro Ex@ptional & ErirerdiEry lioms

& Tax (3+/-4a15./5)

3 TOTAL OPERANONS

18 Prcfil/(Loss) For

I P.olit / {tosr) b€for€ E)oao.dinary ltsms & Tax (7+/4)

10 Etlraod'nary ltdns

1l Prolil / (tos6) b€ior€ Ta( (9+110)

€ Cunent Ia( Exp€nso6 for Cursnt Y€ar

b MAT Cr.dt oryher€ aPPlic€bl6)

d cunenl Tai Exp€ns€s Relaling lo Prior Yoars

! Nsl Cunst Tax Bp€ns€s
f Dof€.rcd I.x Liability (Ass€t)

879360714,68

07a9a?3aa.a3 E793507't4-68

252500000.00

406927160

264000000.00

-9634301 30

25656971 60

izzut oo

25.1365698 70

289550 00

256346627.60

718635760.83

25407614A.70

r3 Pro'it / {!o$) tom continuing oPerations ( 11+/- 12)

l5 Pro,it/ (Loss) fiom Discorninuing OP6taljons (14.i+l14.ii+r 14 rr)

625284555.98

2 OISCONTII{UING OPERATIONS

'14,1 Protil / (Lo$) from Discdtinuing op€ralioos B6ldo Td

14.11 6ain / (Loss) on oisposal ofassats / Ssltlomenl or tiabirilias
Discontm{ing Op€rations

t4.lii Add / (Lsis) : Ta( bp.nso3 of ois.ontinuirE Op€Elions

a on Ordinary Acliviti$ Atlribut bls lo tho Discontinuing Op€rations

b on c,ain / (!oss) on Disposll c, asts / settlemeol of Liabilitiss

718635760.83

318229575 @
3t58229575.00

974982368.43

9749a2388.43

___v345257934

2269105639-34

879350714.6t

//

6252021565.98



M./. EIIS INFRACON PRryATE LIIITEO
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STATE ENT OF PROFlr AND LOSS FOR THE YEAR ENDEO 31.i IIIARCH, 2O2O
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NOTES ON ACCOUNT
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(iv) Delails of sharos h€ld by 6ach sharohotd€. hotdmg mo.s rhan 5% sharesl

2020

Cla$ of3harc! / N.mo or shareholdor

As Por Ann€)or€ Atlad€d

(v) As al 3l Mard\ 2@0 No sharos (As at 3r March, 2019 No shares) ,*€rs r€serv€d for issuance as tolro*s: Nil

Nil

Nit

Nil

{vi) &grcgala rumb€f snd dass

(vii) Detarls of c€lls unpaid

(viiD Doiails ol lorf€il6d sture3

ol siaros alloltad aslully paid up pursuant lo Payment being roc€red



M/! EMS INFRACON PR]VATE LIMITED

RESERVES r SURPLUS

Star. PEnium Accdnt
^ Op€.ring BaEnce

Actd : Net prdir / (Net Loss) rclr IlE year

Ctosing BalarE€
Profit a [..s Accouni

Op€nirB Batarca
Add i N6l profr fo. rh6 y€€,

Ctosing Bst€,E6

7500000 o0 750@00 00

7500000 00

1475782639 7t

7500000 00

TOTAL R3.

TOTAL R..

21944184@ 60
2201910100,60

LONG TERM BORROWNGS

S.curod Lo.Il3 trom A.nk3 & Fin.nctat tnsrituiton.
Kobk Mahindra Bank Limired- , Noida
(Hypohocaton ot Ptant & Macrinery)

HOFC &nk Iimited.Gh€ziebad
(Hypoh6c€rion ot Motor car)

HOFC Aank Limil€d,Gha:isbad
(Hypoth3cation or Pta A Machinery)

Moblisation Advanc€ From O€partmdt

Un..curcd Lo.n! lrom Dir.ctoG anct tntorco.porato D.po.irg

1496665.00

163982 76

327?)fi.7.1

64827800 00

r zl9666s.cro

163982.76

1511896 @

622&4U

IrlqNo. ' 7

OTTIER CUR'IEI{T LIABIUTIES

Long Term Eorodnq Pay&l€ eilh in dD y€ar (Nol6 No -3)

EPF Par.ol€ ( Pal, or1 16.04.2@0)

ESI Payablo ( Paid m 16.(X.2020)

TDS Payau6 ( Paid n 29 07 2gm 0E-05 2O2qU 6.2020 & N.12.2V&)

GSr Payauo

tilattinan e Ch.!e. tuFble
S€lsry PaFbh
Dir€dors' Salgy Paysblo

tudit Fss PayabG

El€drt ty dLt9€. Payabls

T6l69lbr€ chat!€s Payabl€

Shars capnd P6yabl€ lo EMs Grs€n E.'€.gy (P) ttd.

ori.-trar Irkd cdrvnrca.Gnazi6bad- c/A{977€ook
HOFC Bal]k Limared.Par1a- C/A€842

edvalcs F.orn Customor-T€ctno{tafl Construdion (P) Ltd Etah

42135241A

362590784 00

102166587 00 141208953 48
69753498.47 1063a0irrrA 364725144.44 142869601.24

Oth.r Long T6rm Urbilitle!
Oeposil R6ceived in Joint Venuro Agreement {Lisr Enctossd)

EMS Himal Hyd.o Jv,P.dnership Fim
Testing and Sear.ity {Hotd)

6278370.00

14720992@

31002640.00

7274370 @
13941052 00

CURREI{T LIABIUTIES

016 No. - 5

SHORT IERI BORROWI{GS

HDFC Banl( Limit€d, Ghazial,sd
(h/pothe.stim ol Stock A Sook oebb)

Moblbation Advoncatong Tem Borowing Payablo wiih in ooe y€€r (Not6 No,3)
TOTAL R3.

TRAOE PAYAALES

Trado Payablos (Lisl 6nclos€d)

OIh€r.
TOTAL R..

B€l-ces of Tra& Payables ale subj6cl to oorrim.lion

64827800 @

2356E117 55

362590784 00
64827800.00

3722639411 374538441 9a

374i3a88't.98

4935698.47

275342.@

39171 00

9898861 QO

55544 48

188800.00

2r0000.00

1500000.00

17232.00

5070.64

21UWU
162474.@

46603.00

4991756 @

11632564 6a

54ry1@

513248A.00

u()a7480.60

1770000.00

29713@
2250.@

999990.00

947897040

20408164 00

460233 60

470128t3,99

264000000 00

s21Q3?!@

SHORT IEFII PROV]SIONS

Prcvision Fo. lncofi'o Tax

Provilion Fo. Co.rorete Social Resp..'sibilily EQ€ns63

TOTAL Rs.

252500000.00

24s33860.00
27033860.00 27221032s.00

1475782639.77
718635700 83

850498073 79
625284565.98

_____!9gqE9i1

___-q!993!94!q

____tz!!!!t9111

21219122.0O

3861 58101.55

31455321.12



/

)
M,s EMS INFRACON PRIVATE LIMITED

FIXED ASSETS AS AT 313t MARCH,2O2O

)

S.No. PARTICULARS GROSS ALOCK DEPRECIATION NET ALOCK
AS AT AODITION TRA}ISFER AS AT AS AT

31.03.2019
FOR THE TRANSFER AS AT

31.03,2020
AS AT

3r.03.2020
AS AT

3r.03.20,1901 31

1 Property at Raj Nagar,Ghaziabad
2 Leasehold Land at Ghazabad
3 Ofiice guilding

4 Plant & Machinery
5 Motor Car
6 Fu.niture & Faxtures

7 Motor Cycle
I Ofljce Equipments
I Computers

20881868.00
21265665.78
29373879.36
4103043.00

349477.70
2505421.21
2269528.61

758750.69
4586535.18
2724164_67

231517.O3
89905.40

458051.25
635964.38

5955572_47
13319877.91
23391021.16
u47111.99

191614.95
221558/.29

2201149_7

.\ 67456002
173703070

14926295.13
22665084.63

5982858.2
655931.01
197462 75
652990 20
64747099

15685045.82
12532323.O5
4711022.A7

887448.04
28776A.15
747444.17
704343.29

67456002.00
173703070 00

14719296.76

363153 28
579092.08

Total Rs. 80788883.66 256820614.12 337609497 78 41233044.27 9488888.60 50721932.47 286887564.91 39555839.39
71491771.50 9297112.16 80788883.66 33125326.14 8107718.13 4',1233041.27 39555839.39 38366445.36

q\

n

ooa
I

rA\. 'r5.

SH

)
)

Note No-g

67456002.00
173703070.00
2088r868.00
35984962.54
29373879.36
4'103043.00

349477.70
2868574.49
2848620.69

5196822.'t 8
8733342.73

20662856.49
3215594.96

101709.55
1757533.04
1565185.32



-hION CURRENT ASSETS

Note No. - to
flOT CURRENT II{VEST EI{TS

SKUEM Waror Pr(&:ds (P) ud.

- Advance lo SKUEM Wat6r Prcisls Private tmiied
EMS Gr6n En€rgy (P) Ltd.- Equity Shares 99999@1CV- 6ach

- hveltmoni in Lia6 lnsuranco

- lnves6lnonts in Gold ornamonts

T6drDc.att Consirudion (P) tld. (Form€rl€y knovn Ulkatech Engin6.rs-Et Padne4

TOTAL Rr.

132U225.@
443259 00

999990 00

2766720.O0

4773022 S5

8106009.57

64t1@O @
1442069 @
999990.00

2266720 00

M/3 EUS INFRACON PRTVATE LlrllTEO

TOTAL R!.

TOTAL R!.

Ar .t 31st Ma.ch, 2020 Ar at 31it ilarch,2019

DEFERRED TAX ASIiET {NET)
Doi6i€d tax is aocounled io. by compding lh6 lar €ffecl of timing difforsnc€ of O6prcoialion th€r eri!€s during th6 ye6r €nd r€v€rs6 in sub3€q!6n! yoar. D!.ing
th€ y6€.dofon6d lax ass€t of Rs.222644.00 has b€€n r6cognis€d and crEdt€d in rh€ Srrt6m6nr of Prcfit E Lo33 Ac.ounr

Op€.ring BalaEs 10549€0 oo 136!t3o.on
cld€nEd Tar As!€t dunng th€ Y@ 222644@ 2a95so (lo

1877624.00

603000 00

Not No. - 12

LONG TERf, LOAN T ADVANCES

O6po3il A{EBI Rsni
Oepdit Wih Ge€t.ns Coostruclim
Ooposil Wth Gurudev ftnhmov6E

6030@.@
108000 00
1000@.00

CURRENTASSETS

NgLe No.-13
\VENTORIES

428995010 00 262312110 tN
1Taft.n, V.lu.d A Cortifi6d by ih6 llanagemnr ofTh6 Company)

Closing Wo in Prcqr6s3 a Malerialat Sile

13531014 00

394122293.66

Other Tr.do r@ivables

S6orr6d, consid€r€d good

Uns€cu€d, conside.ed good

Less: P.ovbion ior ckl(rbttul t ade rcceivables

1?5932773 AA

134531014 00

134531014 00

234489573 U

125932773.OO

234489573 U
2344A9573 U

Balances oi r€de ro€€ivsbl€s are subject lo @nlirmation

0

R .t

r
&

______!9?9333!.!e

4106@9 57
19255788.57

1654980.00

__-!9!999!q

Not llo. -t4
TRADE RECEIVABLES

lTo dr€ .i.rlt co0.ld.€d good)

Ira(b l€caivstl€s dlBtsdinc ,o. a psin dooodino 3a! nbnltE trom lt'6 dat6 al€y w€.s dJ€ for Paynenl

Soord, co.tsid€.Ed good

Un.6ar6d, corBid€rcd good 259591279.66

lro'Jbllt l

(L,sr€rEb6€d) @6
tessr Prcvicim fo. cb..dt lrads r€caivabiss

__________!11!994q

4289950t0-00 2623i2110.00

125932773.lX

25959127966 -

!60422346.84

Maldial d sne is valL€d 3t Cost P.ics

Wo,t in Progrs6s as Elu€d at Co6l or M€rkst P,ic€, wiidr svs. i! lor€r.



iI/s EMS INFRACON PRIVAIE LIMIIED

As at 31sr March,2020 As al31sl March, 2019
CASH & CASH EAUUAIENfS

Cash in Hand

Frted Ooposits eith Sch€duted Banks

Bank oI lndra, C/A-410

slare Bank ol lndia c/A€68a
HDFC B8nk timiled,Ghazbbad- C,/A€981

HDFC Eank timiled,Alldrbacr C/A-2571

HOFC Eank timired.vsramsl C/A-2472

HDFC Sank Limired,Pstna- C/A€882
HDFC Eenk Limited.Paha- C/A-aggt

HoFC Banl Lrm ed,Patna- C/AS882

HDFC Bank Limted-73aqove, Drafl)

Orientar Bank or Comm€rc€.Ghaziabad- CtC-1246
O.miar Bank or Commorco.Gha7iabad- ClA4g77
Or enial Bank cd Comn|€{c6, Ghrziabad- C/A-4977-Ano S*€€p
Oienial Bank of Commsco. D6hmdun- C/A-4.489

Ori6ntal Bank or Commerc€, Delhi C/A-101 1

Oristal Bank of Comm€rc€,Va.am$ C/A-31 56

Onenlal Eank ot Comn€rc€ lMT.Ghaziabad, C/A,115

Orienlal Bank ot Commer@ Lucrntu- C/A-3576

1?9254176

647495600.00

2313,!,7A3 42

2765326.52

100658959.00

1678229 00

1041283.@

201198044.30

516346 @
23€74€52.@

271294.@

314645.00

70133 00

21455 U
47079.00

10'14575219,77

Not€ No. - 16

SHORT TERM LOANS A ADVAI'ICES

Sun<kyloits AdvaMs (List dclos€d)
AmMr wituld with Dooanhmt

\ qsc€ivable ,n Jonl Venlure Agresmenr (L,st Enclos€d)

SGST. CGST & IGST Recovemble

Advanco Tax a TDS

R6nt R@iv.ble' Envr@r8
Advance To Siaff

Pl€paid Exp€nses

OTHER CURRENT ASSETS

A@red l.terest on FOR

141377653.

474242'130.@

24322400 00

10384019312

25132!vW 82

135000 00

1133221 4a

1067708.00

30329671 9.85

2,1403239a 0O

11822400 00

63570933.78

240954123 60
rr89000.00

314000.00

27€935.00
99744:t314.70

Balanc€s or Sundry/Other Advancgs sre suqed b conltmation

In tne opinion of lhe board ol draclors, rh€ aggregate valua of @nent 5ss€ls on.ealization willnot b€ less thsn amount al wh ch lhoy aro slaled in lhe balance sheei

866928510,23

44144124 42

44144128.42

tn ihe opinion of the board ol dhedors, th€ sggregate value of @renl ass6ts on re€lizalion will nol b€ i€ss than amounl at which thoy are slalBd in lhe balan@ sheet

54tu7122.49
5a147'122,a9

445443 95

44445756.00
25743771 &

458959 00

343729.00

121$3 m

26'12231 00

257231 N
386563:18 77

3697014781

58743602.@

99540.92

4171 15.38

70099.00

214495 94

545407 20
1220147395.34

))



. CONIINUING OPERATIONS

. REVENUE FROIlt OPERATIoI{S

G.oss Tumd6r

. , :NSES

PURCHASE OF STOCK IN TRADE
Cosi of l\,taterial ,Cooslruction & Oher Expenses
Work Coniracl Ta

INFRACON PRIVATE U ITED

TOTAL Rs.

IOTAL Rs.

TOTAL Rs.

TOTAL Rs.

313t March 2020

42899501000

426995010 0o

315822957 5.AO

2263202574 61

17308200 00
2280510774.51

26231211a AO

262312110.0a

3'lst ll.rct 2Ot9

3134526702_25

220368108515

31a74455.00
TOIAL Rs.

Note No. - 20

CHANGEIN INVENTORIES OF FINISHEDGOOOS, WORK IN PROGRESS & S]OCK IN IRADE
Opgning Slock :.
Woft in Prcgess & Matsriat al Site

2235555540.15

22721537s_Oa

Closing Stock :.
Wo* in Progess & Materiat at Sile

227215375.@

262312110 @
262312110 0A

hcraale / Dscraase in Ftniehod A S€hi-Ftnbhed Goodg .r66682900.00

43342023.O0

Not. No. .21

Nor. No. -2?
OTHER EXPENSES

R6nl.Rat6s & Td6s
Priniino E Stationory

Travelling & Convoyanc€

Posiag€ ,Courier, T6l€phon6 & Mobito E&enses
Et€clricily Charges

Fees & Slbcription

L€gal & ProfossioMl ChaE€s
Repair & Maint€nanc€

llascallaneous Expenses

Advertisernent

Auditols' Remunoralis

Chariry A Oonation

Fsstival Erpenses

V€hcls Runnino and Maht6nen6
Enterta'nmBnt

Fine & P.nalty

lnsurancs

Corporale S@iEl R€spmsibility Expenses

Iender Fe6

913136.00

255977.45

4'11518.61

40525.64

342761.00

iru:tr oo

9533199 o0

3496432.09

11716-07

32000.00

1500000 00

1853000.00

w242.99
366175.00

7'14U.90

475593 00

6302744 25

1632353500

613325 00

900000.00

377801.20

2355522.40

122U7.@
414992.N
2600m.00

2U7243.tfi
2762749.64

3963.,t4

55556.00

1500000.00

52000.00

1557458.64

320110.00

981356.20

107490.00

5930r36.83

11590750.00

651798.80

EMPLOYEE BENEFIT EXPENSES

Efrpioyers' Conlribuiion io ESt

Emptoyors Conkibution ro pF

Oirectors' Salary

Eonus (Paid)

Workers' Comp€nsation

Slaff Wolfare

8377868.00

421916.00.
2580621.00

32400000.00

1988235.00

7500000 0o

1362a5 a3

9060484 00

409750 00

961019.00

21600000.00

1579151.00

24000@ 00

45115 00

32591315.19

Note No. ' 23

FtNAtilcE cosTs
Bank Charg€s,Conmission & lnleresi

FiMnce Cha.ges

lntercst on Unsecured Loans

lr{€.esl on Govt. Ouss

1851509910

4r0632.Cr6

6983342.00

3821.00

49707774.04

563089.00

140000.00

646225.00

8541347 92

_____-n97891!.15 25a12A91.16

8586905 06

Nor6 No. - 24

OTHERINCOME

lnlorcst on FoR

lntgrsst R6c6ived on D€posns

R€nl (R€ceiv€d)

Proft oa Pu.chas€ of Shares

MiscellaneoLrs lncome

55795439 92 519602M 05

TOTAL R3. 3158229575.00

53.104925.83

3130526702.25

-35096735.00

36055519.00

17014945 40

900270.05

11059691.00

42524245.@

639074 00

21@00.00



EMS INFRACON PRIVATE LIMITED
CIN : U45205DL2010PTC21 1609

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 318t MARCH, 2O2O

Note No: 25

1 . Basis of untino:-

A) These financial statements have been prepared in accordance with the Generally

Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting

Standards notified under Section '133 of the Companies Act, 2013, read with Rule

7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the

Companies Act, 2013.The financial statements have been prepared under the

historical cost convention on accrual basis.

B) The name of subsidiary company included in consolidation is as under :

Subsidiary Company Country of lncorporation Percentage of Holding

lndia

lndia

100.00 (%)

e9.9e (%)

2. Revenue Recoqnition :-

Expenses and lncome considered payable and receivable respectively are accounted for on

accrual basis except discount claims, rebates and retirement benefits which cannot be

determined with certainty during the year.

3. Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other

incidental expenses related to acquisition and installation of the concerned assets less

depreciation till date.

4. Depreciation :-

Depreciation on Fixed Assets is provided to the e*ent of depreciable amount on the Wriften

down Value (WDV) Method. Depreciation is provid
ooR *

.)(t-

I
,8,

rtnt

J

prescribed in Schedule ll to the Companies Act, 2
on useful life of the assets as

A. Siqnificant Accountinq Policies

SK UEM Water Projects (P) Ltd

EMS Green Energy (P) Ltd



10. Value of lmports

Raw Material
Finished Goods

(Director)
lN No.03170943

(Director)
Din No.02260129

Jotry!
(Vaibhav Bhatia)

Company Secretary
M. No. 59499

Kapoor)

M.No 075483

itN

N

1 1 . Expenditure in Foreign Currency

12. Earning in Foreign Exchange Nit

ln terms of Our Separate Audit Report of Even Date Attached.

For Rishi Kapoor & Company
Chartered Accountants

:006615C

Nit

hish Tomar) (Ramveer ingh)

Place: Ghaziabad
Date : '17.12.2020

13.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2O11 and SO653(E) Dated 30th
March,201 1. Based on the nature of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Cunenl /Non-current
classiflcation of assets & liabilities.

I

Proprietor



CASH FLOW STATEMENT
M/s EMS INFRACON PRTVATE LIMITED

PARTICULARS

Year ended

31st Mar 2020

(RsJ

CASH FLOW FROM OPERATING ACTryITIES:
Net profit/ (Irss) afte. intercst and More tax
[ess] Interest Re(eived

Add: Non Cash Item ltems

Depreciation

Interest Paid

Operating MiV(Loss) bdore Working Capital chantes

Adjustmrnts fot:

lncrease/ (Decrease) in Trade payables

I(rease/ (Decrease) in other current liabilities
(lncreas€)/ Decrcas€ in short term loans & advances

(lncrease)/ Decrease in Inventodes

(lncrease)/ Decrease in Trade Receivable

(lncrease)/ Decrease in Other Curent Assets

NET CASH FROI\,T/(USED IN) OPERATING ACTIVITIES

Less:- D ect Taxes Paid

B CASH FLOWIROM INVESTING ACTIVITIES:

CASH FLOW FROM FINANCING ACTTVNIES:

Inciease/ (Decrease) in other Long term liabilities

Increase/ (Decrease) in lrng term bo owings

lncrease/ (Decrease) in Equity & Share Capital

Interest Paid

NET CASH FROIVV(USED IN) FINANCINC ACTIVITIES

Net lnceasd(Decease) in Cash & Cash Equivalents (A+B+C)

NET INCREASV(DECREASB IN CASH & CASH EOUIVALENTS

Cash and cash equivalents as at beginning

Cash and cash equivalents ai at end Eefer Note 15)

NET INCREASq(DECREASE) IN CASH & CASH EQUTVALENTS

The accompanying notes form an integal part ofth€ Financial Statements

As per our report of even date attached

For Rishi Kapoor &

Chartered ooRd
fRNo.006615C

M.N-o.075483

Pur.hase of Fiaed asset

Purchase of Inv€stments

Int€rest Received

Nf,'T CASH FROTW(USED IN) INVESTTNG ACTIVITIES

t568206't4.72

-11037437 .85

w27M7.00

974982388.43

5t)270867.N

9488888.60

28978914.45

963179s24.48

:22J2447.87

t3211A972.73

162127W.49

-166682900.00

3: W46.82

-37844476.49

372101207.06

4069271.60

368031935.46

-217547184.97

C

30782580.00

-35782059t.61.

-24978911.15

-356016926.06

-205572175,57

1220147395.v

1014575219.n

i-,
t/)- 5

Plac€ : Ghaziabad

Date.l7.12.m20

-m5572175.57


